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MEXICO MINING DAY   
Toronto, Canada, Tuesday March 6th, 2012 

 
 

Good morning ladies and gentlemen. 

I would like to give you a warm welcome. 

It is a pleasure to share with you our second 

edition of Mexico Mining Day, hosted by the 

Mexican Ministry of Economy.  

I am glad to see, gathered at this meeting, 

distinguished Government authorities from 

Mexico and Canada, as well as several 

representatives of mining and financial 

companies.  

My special recognition to Mr. Bruno Ferrari, 

Minister of Economy and head of the mining 

industry in Mexico, for being here with us today.   
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I thank the Scotiabank team for all their support 

in making this event possible.  

I would like to express our gratitude to our 

guests of honor for their attendance:  

- Mr. Miguel Alonso Reyes, Governor of the 

State of Zacatecas. One of the most 

representative mining States in Mexico.  

- Mr. Rocendo González Patiño, Prosecutor for 

Agrarian Affairs.  

- Mr. Jorge Lara, Commissioner of Political 

Affairs at the Ministry of Interior Affairs.   

- And to the representatives of the Mexican 

mining States of Sonora, Chihuahua, Durango 

and Sinaloa, who are here actively promoting 

the mining sector in their territories.  

We are pleased to see how fast the “Mexico 

Mining Day” has positioned to be the event 

where the highest authorities in our country's 
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economy, potential investors, domestic and 

foreign mining companies and various key 

financial players get together to discuss the 

opportunities that the Mexican mining sector has 

to offer, as well as the challenges it presents.  

Today’s presentations will cover Mexico’s 

mining potential, detailed information on specific 

projects, their profitability as well as the 

regulation and the institutional arrangements 

that operate in this sector. We will also learn 

more about successful experiences in the 

Mexican mining sector. 

The mining sector reached an annual growth 

rate of 5.2% per cent in 2011 and the average 

annual rate of the last 5 years has been 7.7%. 

25,922 jobs were generated during this year.  
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Mining is Mexico’s fourth major exporting sector, 

just behind automotive exports, electronic 

manufactures and oil revenues.  

Mexico’s geological potential, as well as its 

institutional arrangements have contributed to its 

position as the first recipient destination of 

mining exploration investment in Latin America, 

and fourth worldwide.  

Furthermore, in 2010 Mexico recovered its 

position as the major silver producer in the world 

and according to our projections Mexico will 

continue to be so in 2011. We are also 

considered the fifth country with the best 

environment for mining investments.   

More important, in several industries, access to 

basic inputs represents a key comparative 

advantage that is why so many industries using 
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copper, silver, manganese, iron and barite have 

flourished in Mexico. Therefore, it is in the 

interest of the government to promote the 

integration of the mining sector in the value 

chain of the very dynamic manufacture industry 

in order to increase its contribution to the 

economic development of the country. 

In order to achieve this, the Ministry of Economy 

works to strengthen the mining sector to 

improve its global competitiveness and to 

promote a sustainable development in such a 

way that the industry success is translated into a 

better quality of life for the people living in the 

region.                

We work hand in hand with the SEMARNAT, the 

Mexican Ministry of environment and natural 

resources as well as with other institutions in 
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creating efficient and effective regulation to 

promote and environment friendly industry.  

Being social and environmentally responsible 

has become a priority in the mining sector. 

Companies these days find it important to 

establish a link with the citizens of the region to 

guarantee that their habitat is respected as well 

as to create productive synergies with the 

community. 

Have the certainty that every responsible mining 

project in Mexico will be actively supported by 

the Federal Government.  

Finally I would like to reaffirm our government’s 

interest and good will to openly back and assist 

the consolidation of mining projects. We aim at 

maintaining Mexico as one of the top global 
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investing destinations for mining exploration 

activities. 

I would like to welcome Mr. Bruno Ferrari, 

Minister of Economy in Mexico, as he will further 

explain the great opportunities that Mexico has 

to offer each and every one of you.  

Thank you.  


